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^ ^ Mf<u|ifM3>- fern ^ a#fcr^^T3RTOt 3jk^ f 1% $3T faePH 31 RT*, 

2007 ^ 3TTOt #TT ! 
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9lRcT 

(£h z (Baxette 


oRT 


smwm 


afa, <sfefr q 3f4b'«BTft fafaWT 3#PR, 1949 (1949 ^T 10) TO 53 TOKrl 3H hm V[ TO^ TO 
3Tf li^eHl 15/2/2006 8 2006 TO, ^ 1E RT?T^TT3m^ *TFT II, <sf u « 3,TO-<Si^ (ii) ^ 

tts^ sTRrfrq f^rorfefl xr arf^f^cr t^gr «it t^> artvf^r 19 2007 

3T=rfti t# %TT ffTRH fspr tr cTFJ^ 3R 1R» % TOT 3Tfat#*T ^ £$ ^ TOT ®f«6 e M<l H #17 

adroit ^ # ^17^ u^r tiifer 11 
«TRcT, ^ ^ -iN^rCt ^r=ft -^tt ^tt^t ^ -sitt sr^ft ^na: ^ i 

3^, '333 ^frr^tpf ■3ftaWh9 lN> ^ 3>t TOTO %ft ^TT 70% ft 1 ? 3rf%cT f^TT 1 


3^:, m, c^TOT R, &h*H l chqvft (^wrf^T #!P afr 3TOT) arfafTOT, 1970 «Rt TO 9 ^ft^-TO (2) 

^ to ^ 3rfrorff ^t i^, *n<cffa 1W ^ wr?f ^ ^ Pi*iRnfisw t, ^ ^ 
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3im-i 

«r-v 

tottttoto 

1. TOrf^TOcT TOTTO 37TT TOTTTO~( 1) TTO TTOtTO TOT TOkTOTOTTO TOTTcT 3TlfaKTOH tTO fdfH'24 (TOTOH TOT 
SlteRTOk Ito TOt 3TOT) TTOtTO, 2007 t I 

(2) tofto? Trrrte tot wri #fr tarot tof taftro tottot 7 srrr tototo to >:=h‘ifri’a rot ^rrcft 11 

2. mR'hini-w ttoTto to, to*? toto fro ttotto to apron 3r^f^T n ft:- 

( 3) u 3TT#m’' it till?! TOTOt (3HTOH! TOT ata 3fk sfrnOT) 3TMTOTOTO, 1970 (1970 TOT 5) 37fTO&T f I 
(2) “t ft. atfatar" TO 4lll(i M7777 3TWW7, 1949 (1949 'TOT 40.) 3TfTOMf | 

3. “ attar) 4%mta" to attar) to tro i-taii ta, attar) troTO tan, to i fttt nfror rot ntaifecr rot ta 
tat ta TTfroft? (7 tMtto) to? ta/rotta fitt « mtan tot tar toto) to) ta, taro to-toto fto tan to fntaf ^ 3737117 
^IRW^T ift f, TOTT^ 3FTO TOltTOT tit f, arflTO f | 

4. “fTOR ta®” t 31 RFH{, 2006 TO) TOT7TO7 7TTOTO TO?t TOHlPki TOT TOTOT snro FTTOTTO it 37TOtM ta ta anTTTO 
4'TOTOIf) TOllt gTKT Pta'TO TOT) TOT 7 , ^f4B t I TOFjfn TOF TTOtn, ‘ ‘ fTOTOF TOTTM’' 17 TOTTO t fta[ ‘ ‘ TTOTTTO TOTt^'* t) Hlftl Ftlt I 

5. "flint nta" i TOF TTlfte 3lfTO f tarot TTOtTO TOJtT #ft I 

6. “TOTOtn" t TOcKTOTOTO 4*4)4.Ill TOTOTt £TTT attaft tTO TO) ^TKcT TO7TOK ?TOT 1MTTO fftft TOTO TO 7TTOT TOTTta Wft£ 

tototo #ir toto f tot tpi 7W717 tata nro i Twi to 3tfm rot taTO anVo f i 

7. “totot tann” ^ 3 tMi wm\ in iwrof 4'+=hifl irnnt i tt-4i ^nff, ttfi ww(, to % urnr, 

nw;, inifi i ifn njfTO ^m, tn to, afn; tot nfro, ^ro' i to ittotst! i arttro i i 

8. “TO TOfero^ #J5 TOPT, It '1TTO 3 ^t ^ TTlW (TO 1 TO H -5TTO, ^ ^ 3T^?f ft), 

■wwt tot -% MiTOt', nrrnti Itro to to -tot tin ^ tot nro nfntii, tot to tot t^tot to to, toh, nfrot, 
aroftro arfTOrtf to mrot, itot ttr totot Ttfrotf, frort ifn^ to totot, wfTOnftit, TOfrot, ar^ftrot', 
icrorotnf, irof aftr ^raf, TOitro afir tototh iftntf, \ toto, iror, ar^rfroro',, toi afir TOTOfnr frort TTffn from anfrort, 
tot ^rot, anfrort, ifnro", totoh' to toitot to aTrirof, TOfrort, tttoPto v . Tfro^tTOrof, toh, TTfroiarf, tototo, 

TTtt 1TOTT i TOTOlf, •STOTTOaft, arfimt, TTOft. TOTTOf '^T TTOlt, TO TTOfPcM i TOft '4t fTTO fTOft it l^TfcT ^ TOtf, TOfTO TO 
totot to arorrorot troroitt TOrot toi iron to toto tot i f^xr to to^ froroi ^ ^ to fnfror to fro afcTTOiroif 

IlinCt TOTOTt ITOTOT f atr ‘TTplfFlcl ft #TOT TOTTOT TO TOl TOlt afk fTOff afk fTOTT TO TOf-r TO TO TTlftr arfirort, 

arroftnt, ar^nart, aTfrororoft', TOnti tot arfTOnr TO Mtotto, TOtml ifn^fNr. r toto. izitz, i^ifn wr iHiront 
3tr TOTOTOft, TOfOrdiaff, f^T attr arro tototo aTOfkfnro, toitoTO, fnfTO, ttto tottti' to tot rot, nrit anrorro arfro#', 

TOTIeft, TOTWIlt, TO^TO itTOlt, t^apTT, 3TTTOf, TJTOtlTO, tTOTO 3fk flTOTOT TTFTfUTO, Tjfqqf TO TOTFT 3^ ft TTTfTOt afk 
ailffe-uaff ^ 'TOT TOfk ; TTOTO 7TM TOHTORt, TTIfTO fTOi TOTTOlft >3^7 3TTO aTTOTOTTOTO t'TOTOFlt TOltt TO 7R1 1 TOT TOlt 

tMtot toto arficktf a^7 wmt TOtr^ tot toi to tot fMm to aTOroTronf troronTt TOrofr to iron tot -q^ k fro toto tot 
fnffcT TOT iTOTOTOT TO, TO®t t TOT fTOTTO TOT TOfll TO apq 7 Tlt f^ft TOT TOTOfTOcTO, TOtTOTO arflicT f I 

9. “afTOTTOTOf tfroro TOTOTOt , ’ TO TOM aftTOTTOR TOTO fcifM^, iftt TOTOTTOT TOTOTOTO arfltl t, iTOTTOT TfTO^T 
TORTfcTTO “TOTO TOTTOTt ” 196, 3TOTOT TTTTlf, tTOf-600’002 TO f I 

10. “aTroMtro M TO tNuTOTO tro, dcronn totot tro arfrotn t, from Tfro^tfcr to^to 763, aroroi 7TeTTt 
tro^-600 002 TO f i 

11. TO TOTOT 3ft7 TOTOt' TO iTORTO fTOTO TOfTOT ITOtoT TOTOT t, aff7 arflfTOTOTO TO ftVWfm TOft t, TOTOTO: TOft 3?t #t tt 
arfTOfnTOTO TO fi i 
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W3T3-2 

% 

3rfd<ui.«hdr chM^I 3 ft a^rffergnr, Mfar, aftr 4 -mhi^ti #7 afafTcft fa 3 ft "qyfo: wftrrft 33 ^ 
cfc 3yw i ^ 3ft ftgrfrT 

1. 31 3?4 2006 3l1 3TtT7*T3KTf te?nfl 3*93t 3ft 3lfaf3, ft#HT, 3lf333 3lk 713133 fdH3'tf ®ft : 

(30 aifa^cl : 

50,00,00,000 T. ^ 3^T 10 ^ 3ff^cT ^ 5,00,00,000 3t37f "ft f33lf33 t I 

(73) fdOfad, 3Tfw 3?k 7T3T33 : ’ 

15,75,00,000 ■?, ^fn# 10 3. ^ 3ffer ^^ 1 ,57,50,000 3l t£%': 713T33ff335l "4 f33Tf33 t I 

2. 31 3?4 2006 3ft STctM ^3* 3ft arffc^T, RiftfHd, STf^tT aifc 713133 "$sft fa*333 3t I 

(30 aifa^: . . . 

■ 1500,00,00,000 ?. 4 3# #97 10 ?. # 3Tf353 1 50,00,00,000 #F3# #37? ftf fa3Tf5RT t I 

(TsT) Mfad, STft^rT 3lk WWZ T 

544,80,00,000 7. # lift #37 10 ?. # ■sff^RT # 54,48,00,000 # 713133 $33# #3ft # 1331^13 tl 

3. 31-3-2005 33 33tM "INt # 3T7T afflWttf 'fefiTTt Wit # 7T3T33 #37 # 30 #3713 47,25,000 

?f«tqc! #37 iUftcT # I 34 2005-06 3* #7FT #771, 3f35T5fe £171 did-tel 19 31371, 2006 

3ft ^4 k 3ft31? *^<rHiV<'l Rh 1<£ ## '4d«h 313 ■XlPW 33# f33FT (#f33T 33FT), 133 33fi?13, 3173 7173517 3ft 3lfl$7J33!71. "951 3. 
15/2/2006-31#^ 31#73 8 f#337 2006 51711^3 33 ^HM.H # 33 W 37 #?lf73l #3) ft 3T#73 9 f#337 2006, 11 f#337 2006, 
1 3337 2006 # 3 3337 2006, 6 3337 2006 sfa 16 2006 ^ff^FjTT 3R=t^ TFTT^tT "37T 70 '5ff33 r IW 3Ti%^ 

arfSlcl 3*7 fei-Mi "ft ## SlcKVlcbdf «IT<*5 j i WMdl 3ft 'SiaRcf! #3*3iT ^3Tf373 3I3T 33^341 "If3" 33T133T "t" I 70 9fd"?Td 3Tf3y5 g i 
13 v4 33 7T3T1 ^ 13373 3T3 f33 331 :- 


31U f3sF3T 33 313 

U7I 3lf%3 
7T3713fl 717S3T 

3lf%T fFF$ 33 yfdVJd 

1 3TTF 7T373T3 fdRl^ 

25,20,000 

1 

16.00 

2 3TTT933T 333 331 UnfRcs 

23,10,000 

14.66 

3 3"^7^%1dr^ 

16^0,000 

10.67 

4 3>7^7 373 331 ToiWcS 

15,75^000 

10.00 

5 7353 5 X 53-1 ^ RdPl^s 

15,75,000 

10.00 

6 35dk=h % frlfH<U 

.13,65,000 

8.67 


1,10^5^)00 

70.00 


4, 73ft3 73T31 ^4^313 3RR333TT %3iKl 3T33t 3ft 33T33^ft, 331733^ ^f33T 3Td3t ^ "337 "4* 3Td%f1 

113 3lf3T f3f33pl 3TT 7331 3% 7^ Wit 373: 73vT3 "41^3 3Rf33 ^ %3 3333 317^ 33 373 3ff 333T I 


5. "^3133 % =£ '3^7R7 '3T373^3f ^353371 333t ^ 7T34 33 3l1% 3T7H 7133, 3T3ftcft l3T ^ M.713) 31^ 3 3t3 
3f%T 33731 ^ ^33 3T33 t £\ f3T3I t 1 

(^?) 373>l4f33513333 ^ 313717137 ^313^4 3l1 3113733131131^3^737313 3sl73R4'‘^ftFl3ff3573T3f^7ta 
3H33T 3ft7137^3 M3 3TT3T7-, 7f?f3T3I3131 #11, f37l3?ft3 3^ 713331 71331 ! 

(7sl) 3m73353f "^3535171 31331 33 221 TT33FH %, 10100, ^ 3^ MtH 7TTST13l, 7^: ^TlM 

^31 351 TTR3T Mt I 
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6. ftcff^ft to gRI tox ftft ft 70% ft tod ft toOl^d! ftfft 7 ! ftto toftft to ft Onfto ftt ft 7 lf 

7? I W«Rrf ftfftd ftftt ftt toRFFTI tot f^STRH ft $77 FTR ft : 


ft. 

ft v -l<Rl<=h Rn dlH 

^nlft toft ftt ton 

. f. ^f-v* ♦ Z'. r\ 

3PT7 T n37dt ftft 6 7 ! ftMil ftt 
OOidd ftft RT % 

1 

ffton dTRRftm to ( ftftftn to) 

! 3747994 

HX.MX) 

2 

nntoft trtft ft ft fttoR onto ft 

1 

J 

0.00 


to ft tor Itom tort 



3 

nrrtoftt tou ft ft ftton toftm 

1 

O.(X') 


to ft ft*} ft. ?. totoim 



4 

mwto wft ft ft TftoH :totor 

1 

I 

0.00 


to ft' rtr ft. Rtoto 



5 

mwEi ntot ft ft nfton nR^nn 

j 

0.00 


to ft RTR 3TR. toe 



6 

■RiRto wrt ft ft ftton fttorn 

] 

(MX) 

- 

to ft RTH ft ^rroj FFiftt 



7 

Rrofttft ^mrt ft tr ft irton toto? 

i 

0.00 


to ft TFT&l 7T^, 


i 5750000 HX).(K) 


3!W<?- 3 

«hH«(K, toftoY, totoY tor coftoY tom 

SllfwftV tor <lftoY cfR tom 3TR W^TiTOT FTOR ■- 

( 1 ) Tftft? ft ftt #3 ft y*m\ to x;vi[-it to® ftft! 

(2) l to=bKl ftHdl 3T<ft Tfftt ^TT J I< ft 7 fft-dt^/dlH ft-' vfH E? <*>*lddl ft Fdlft l! ftft 

Sfflfftft «lft ftt fdlftid ■Oftol ft ftdi ft 7Tf^K u i =hK«i!< ft FT STffTTTT 'O'PTFT ftnnT ^RI 7-ftlH ft 

ftt to® ft tot, wft ftoi* ftft ‘gRi ftt to fftftt to fern Rnmnft ••.»; sr-pron ft ftt fttor ~m 

fft ftdOlto 4ft <to ftnft ^RT fftfto FF ft 5 RRR RRd! f, % FT7 toto rt -^rfft 3m ftt dWldftd to 

ton 3 fr writ, to, ww, ri m ton to' wn i 

(3) ftdOlto 4ft toi ftto, fttoft to ftt 1ft fm Rton ft t^IT fftftt n ft Rf ^nff ftt RXfRt ft to 4)Rdl| RT 

ri 3rt nto! ton toft FR. mr$to ri fftm to toft r ftt tomnft totot ftto, tofto to ftt 
Rifoid ys'Hfd ft f®idi fftr-n mfftr ft dftni m RRnft ft ft? ft ^ id Hi ~i rt'rr rh erirr ri cfti^ R<mq^ 
ri tomto totor toft ^ to ^ m to ^ to to ^tr rp-rh to tom i 

(4) tomto totot toft 3to to ^di^Fi Rto ^mto to toftft to ^ to ft 

to ^to to totoi' to ft toft to tor ftl tor ft ftt R«n ^ to ^ 1 

(5) 3toito totot toft , to rt ftftto to ?rt totoR Itoft to to fftfto wto ft fto ftr^ rri 

to ton rt to rrj rttwr ft toft ftoR to ton i 

(6) tonto ftfttot fttor, 'toft to to to nto ftto m str ftoft Itorto ft to smfto to sro ftft 
ftftfft wr ft to tor fft -toft to to to ftft to nRift fttor -hi ffttoiftf m Ftot mto ft nto 
toft Ri TOTm Tffft^ ton i 

(7) .tonto totot ftto, toft to ft ftft ftt ftrto wto ft to ftift wtoT to ft toft ft ri 
torn ftfftr ft ftRR to ton i 
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(8) atoRRmf to*iO toft, amfmt to TO to rt to 'SIR TOrr^ fto torn TO fefw ^ ttfrIr TO fto to 

ajtild<1 RT to^R -qi atolto tfTOR TOTO TO toRrftTO TO fefR RRT ^I^T? toTO RT «feWit RT toil TO 
xnwff TTfFR f^ft Mb ^ -q\ 3Tto RT 3FRRT TRTlRR fTOTOt totH RT fto TO feR 3*tol1 TO toTOR RT 

totoTO3mm rTO to tofto tom, ^hi ftotoTORTOTO TOrrtrrTO to i 

(9) 3rtot to® TO to TO atom to to ftor to TO to TO TOto TO fto tTOTO TOmtoTO TO 3T«RtoR, tot 
-^r toTOrTO TO sSUcb-t TO % WR 3Tto TO t RT nltoiR ^iVd ]*RT RT «nf^n IRT hk'aI'I TO RT^rn TO TOdOR 
TOt aFjRRT ttrTO f dfa T 3RR anfelRT - 3 -ldRcflto TO artocT TO *TTRRt to TOTO add aiifelRT TO fTO ton 
tot tototo Rtoftsrcr atomto w# toto*to^rqrtofTOTOft 4 'atom tomTOTOto*. 
arm atoRi, Pqfrmri^ i fehifl TOrM Omto‘R?T 3#?? ator) arfafto, 1970 TO toTOTO ^TOr w 

TR^R ^RT totR TO tojft STT^TI IRT 3TRR t, RRT fto fTOTOt to RTlTO, fe®R RTfeTO® TO, RRtTO RTTt® RRT RT 

TO atotTO to TO TOto, anfm, artwr, mmr r to rr Rfrcpt i 

(30) afrrftcftto, 3mmtRTlt®TOFRTO3ITRRTRf^ 33^<q ^f,^ it, f^Rft W^r^ art^R^ 3FW Wta^t 

aliqr(if<<^ 3mm ~A$ ^ %r ^rt 1% 33wv^' ^f, "jfe ^ rt arm ^ arm wr ^ 

r^t rt Ff#R ^ tcTR oR RmRfT t, RW'mmf iNrn^Rt R$m>R f i smfefr ^ 

3kH u l<frdf ^Nm?Rt'•'^FRft ^ f^rfrT fa^T fangqT °FT li^nKd ^ fefg alk 'fe ^ 

1r 4 '3RR RRt 3^4-cllRchdiaTf ^fft "3R^ RI ai^Hlcn-l "SFR^ RT I^FTlfm^ "% (cm. ^ M RFt ■! RT 

a3^mPdd RTrft t 3ntV^cT RHT ^TT I 

(ti) 3mmt aid^i^dilNFmn^^^^RRt siR<rq 3fo«t)i(l ^nrt (-snsfinl^T araRr^ ai'nt u i) arf^Rq^, 

1970 ^ ^ ^rc 0 ! "pf to tort arRtom, few rt ftoa - ^ aftor afefm ^ ^k'm rt amfer ^o; 

rr^ ' ;5 n 1 ^ ttoR sfFT, tom, ^ rtwt^ a^: ^\h ^ ^mNf RRmtmto ^ fern; tort tot 

Tf$j<*7TC -qr ^ toffe 3fmr tot tor to to Rtfe? toft Ttor rt tom ^ to^t r^k t, tom> 

TOR TOT, toRR, to^T to RT^to 1^ ^ 1 

(TO 3mrntcrtoR¥t to ttor, tom, tort arm tot totojftof, to to toto ^ #toto to ^ 

t RT 3RRRT (fto 'to, RTRTR atcRRTOt 3^^^* ^ TO ^) to to Rf> aTTOlto 

tom TOmt w ^'rt ftoif ^ tot to rr •?!, to toft atofto, few rt tote Rt tor 
artoft to TO 3toto*^^ toit to to toto tot toro, to, Rtor to RT^to, tor ^ Rtot 
to m rtotr aidRd) to ■»¥ artor tort to to 4 RRd ft torT to rtot amftcTt to to rt arm 

Ito^ to toR ttor tortt tot Rf afrorto toRTRt Rmmt ^ i 

(7R) atrommf 3?feto^ ^ ^mr fefto toM to TO 3rftofto ^ ^ ^ to£ tofTO ■gtoTORmto ^ 

5T^RR toTR ^ TOTOf TO 3TTOTT RT ITOr TO R RT aTTTORRT fRRTTT .TO feto toto^feRTR, TO RTRT 

^ Tto TRRrto m tofett to TO 3rftopmf ^ to ^ torr to ^ feR Tjmto mr totro TO 

TORTt i toRdl to to TOroff Rf 3ito torn TO Rrr^ftor rt fTOtof TO a^m arm?RR> TO i toto 
3Rtrot TO fem rf armvRcR rTO TOrt fTO irfcrto TO tto rr^ rt fto amr toTO TO wrfe 3 ttrt TO 

^TTR l 

(r) 3rto to^TOTO, atortototoTOTO to atotTOtoTOTOmRT^’TOTOlRrRRTaRRTOtlRt™ 

Rfe TO^ TO, TO rf totfTO TO rfrit to w tor TO TO^ tom to TOrt i rtft tot TO, TOk«iW 
toto t TOTO ^rt tot Ito 3ifeto> ttoto rt TOTO TO to arTOto to skt tot rrt TO rt IrrrTO TO 
toR TO to rrt 3ftot tot® TO tto TOt tor rfTO, to to^romf totot TOto rt atoto to “gRT 
Rtoto, Irrtr rt atom to ITOrttott, 3 mmt di<t® TO Ri^dd rttrrrtrt «im4i to ^^iTOtf 3r*rm 
to TOrt to Rtoto tomTO toRto TOTO rt 3ftoTO to r|, TOrr TO TOt^ tot toto to TOrt i 

( 12 ) irtot tot® TO TO to Fto ^mTO TO arto to fR tot TOftoR, tto®, arttoftof, rTO> ^T^rftoT rt arm 
3 tt?rtto, rrr, rrr^tt to tTOTOt TO toR TO -arm fe®t ItoTO fefR afemr toRto rTOTO rrt r^trtr t rt 
ftoTO ?ttr TO %r atoRT TOrtrttTO TOtTO rtr "I to arfTOrm^RR t rt 3rtot tot® TO rfTO 3T^r TOrt t, 
RRifeto aftoTO to TO .Ir^t rt rst TO 3t^r TOrt to amw toto TOTO TO to rt TOt^ arfRRm:, 
ftoRffRRTR, RTR4d!R to ^dlR TOdRdl to TO atom RT.'Rto toto TOTO to iTO ^ u ln: to RRlTO to RT dfFL 
fto RTTRRT to tot afcRRT toRTRt R5RTO TO WR atotTO to, WRiT R3TRTR, fFRTfRRTRt RT RT^RRTRTRt TFT TO I 
atomt to to rTO armRRTflr rTO fttosif TO 3?to rrr tomr tot rrr torn ftorrto to, Ifeto ri 
^ ftoT^RT^Rto Rto!TO3toRTO,to e ^^ ,T tomftoTOftoTO^ to^i-Q Rto Rfearm^RRrTO, 

SU? 6rr/o7-2- 
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TO ©tTOTOf TOt MtRffTR FRF FF TO %F FFlTOt FTTt© TOt R \{i FWT #TT I Mt RTTRF R 3RTR 
TO fTOM TO fcR tTOTf TO FRTO Mt FT, 3IFTR M*l(i TOM TOt M^Jrf M RTF R RTF R TOt^ RR 

R qrfq R MtR TOrRKT TOT ■gHRET FF.*!? Ml M MM TO M stMTO TO* TO RTF R 3RT R oqzf -q] M=T 
TO rf TO ^qfq?r ftft TOk ttfr wtt i 

(13) 3fclM TOr, TOf RFRTRR ft fM©1 TOt Mr rM ©W Rift RTF 3TTTR TMTfFF RtTO MM R ^Mku| 
R fTOTOt IMTOkT dSilTO TO Ml w, jfwi R -iMd MTO M 3TFRTRR MM) TOM ^ 3FFRTRFT TO 

TO tTOTO TO W-it' TOt MfrM fftf M TO fM fTOTO stM r TOf sffrtrft TO rtTO i TO front fstrtt TO 
FFT TO ©TO RTO ?7t FRIT TO MM RRTTt R MrM R MtRTR TOt RRRRFT it M MrTRTO MrtTO 
TOM TOk MM TO* RT yfdfV’R RRTI % M FFlTO Mt© TOT© TOt RTTR fRR ©© I MM 

TOr, MTO ^ M ©TOTO TO FFF 3©TR MR!© TOTO TO FSJ TO fRTF TOt MM Rt fTOTOFct R©t TO M 
TOTO?^ rft rfft M qqfr ©TOT TOkwiMdiTOf TOr ^ to r rettM-t rtf ft TO tot TOTO TO f^mmTO 
TOt MRTRTO TOrR! 7T TOTO RTi TOH fRF TO R fMlfTO TO TO 1TO R FTfTOT Mt 1 

( 14 ) fTO TO© TOt TO TO q. TOtoTO TOTO ^ TO ©t ^tti ttTO TO© q TO TOn TO q TO TO 
TO ^TO’TO TO TOTOn rt % fTOt *ft tiTO TO ^ TO 3TOTO TO ^iTO TO TO TO TO TO 
qpx TOtt TO % TOM TO m 'i ; ^ ITOi w\ Ft TOrt TOM TO f TO TOTO Ft i 

(15) tTO ^ ■g^rf TO r TO<«i«hdi TOTO TOtt TO TOTOf TO TOM ^ M t^TO TO^ ^r ^ TOM TO 

TO TOTO f tTOTO ^t ^ TO t ?r ■ap Mr TO? trtTO?r M fTOi rurt i rf tr TOTOr TOTO TO 
rrTO ^ trrrr wnfRd TO TO sftTO TOTOt TO M -TOriTO TOTO TOTO TO TOM' ^ TO TOt 
3MTOt fTO TO TO rTO r ttTOM TOr TO TOTOTO TO trt? fr. TO TOt? TO., r rt MttTO' TO rttr 

TO TOt^ TO, TO % TO tpr TO 3rM TO TO TOTO f^TO TO rr M M TO. TOTO ITOr rirh, 1TOTO 
■TOTO TO*iTO TOM fr r TO TO TO TO rfb Mr rr TO TOM M rtt TOfTO t i 

(16) TOtrTO TO*iTO TOM TO tTOt *p TOM fMf TO TO TO “ 3 tr (MTOi)’’ TOM M 

TO * ( 3tr fTOTOri -TO rrr 1 ' TO rTOr -3icif<ci TOr rtrii ! TOtrrr frrttt TOmiI TO TOTOrt TOMt RirfTOr 
Mt TO TO TO -TOM M TO TOM TO {TOM TOrr MM TOTO TO ?TO TOTOTO TOr rrr i 

(17) -MrrTO TO**!TO rM TO M M 4i f tt^ TO TO trfTOr ©tr” TO rr fitt sTOtTO TOr TOt TOM' TO 
MTOt TOTO TO) TOM TOt wM i Mr M TOt MMr rr ©r i 6 TO f-TOM TOM TO fM TO tM 
TOrrtrTO TOrriTO rM r M TOrr 4 ‘ TO Fq TO TO ttrTOrt ©tr' ' r> TOrr? fri TOtM TOr rt TOM TO 
TOTOTOt TOTO TOtTO rr rt rtM i “TO rt TO TO wTOrt ©ir“ TOTOn TOtM TOr TOt TOM TO rtf 
TOrtTOr TOr MTOt TO TOM' TO fM-in TO TO y hi TOM f*R rrr TOk TOTO rr TO M t TO M M rtM 
©TO Rt MTOt fRR rtrti fr TOTO TOrfr TO TO MM TOr rt TOM' r *m TOM' TO fMi rrttt i 

(is) MMTOrtto 16 TOtr 1? TO'RRfTOMTRTO'. ©iTOr MTOTOr -f-f-if j->.TO TO ttTOTOTO.. rrTOrtt©TO 
fyrr^TOr trM RTF Mr TO M Rt FRRT TOTO I 

3TS3RT-4 

3MttrTO fe TO *TOriRTO TO arfMrr Mt rt?rM; 

1. tirTO Mi© TO TO Mrtrfi M r TOTOrtM' M rTOrM r rrTO TO 3©fM TOr ©M stM TOr TO TOTO TO 
M tfcft M TOt fTOTOM TO ©M TOm 1 r TOrf r M trTO, MM'TOr TO Mtrf Mr M r fMM TOt ^tft TO t©TO m 
wtr M TOtr MtrrTO TOr TO TOTO rTOrTO TOt w© trrtt rM t TO MM TOr TO rTOrrt TO rM TOk MtrrTO TOr 
©M t TOr TOt ttrrti rTO m 3 tfM TOr TOt TOr rt fr rf rr rrh i ©tTOrt Mi rrMt r TOTO fF, MM TOr, 
MtrrTO TOr TO fTOTOt rTOrTO TO fTOTOt TOt M rt r^i M TOr i 

2. MM TOM TO TOte ?rt TOM TOTO rMM, trMt Mt© TO f^rf; wwira MrtrTO TOr TO rTOrM TO 
fM TOfM TOr TO rTOrM r MtrTOTO TOt fr ftTO TO tjrtrTO TO Mr TOt stfrtr ttM . TOM M fr TOifM Mt, rTOrf 
r MM fTOM r TOtf TOTOtr r rr ©tTO rt TOtTOtr rM i rffM TOt fTOTOM rtf wt 3 tfM TOr, MtrrTO TOr TO 
MTORtftTO M RRRftR TO R^pTF TOTO TOff rttrt ft erf ffi i 

3. 3tFTRRFf TOr Rt TOt| MTOrtTO r rTOrTO TOt rft ©TO (i) TOk ©TO (2) r fTO MM TOr TO rfft ff r TOr 

Mt T©FT Mr RFR. FF Mf tTOTOM F FTFt TO 3TRF 3TFF FF RTF RT FRFtT t M Mt F7TF TO^ M R© RFFtf TO fM, 

rf-TOft TOtfTO Mt M TOft, -stft Mtrrft TOr TOt MTOfiTO MM TOr TOt TONt Mt M i 
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MTTcT q7I ; 3TOTVOT 

4. STRRTOeff iNjcRTfr qfqqf ^ qRfqiftqt’ ^ HR ^ f^ '%fm RT yqfael Rf^R ftfa, 'STt^’tte ’ftfa, arfVqRat rrfW 

^tt -^fr^FTTC3rV)/f%f%rC^) ^' r rnr^■»¥, 3ncrr^ 1%f^r i*i\, smRefttqr qft^ft^w !rt st^rt, RrroqR^q! 

%XT '3MrT<5*4#rt I R1W3 RpR! RITeTT $fq! aTeRRTqRff Wit ^ «f>4^lftqf qft 3RT, 3qeT RffaRf ^ ^ ftTeR RHt 

^^Tift t#tot t rt f^mqrrTOft11 toRr!I qr<£^ rtr!, qtror# 

77f?eT t^FvJpft #^T RT fqRT! q!Rf, "3^7! RT q>t R^ ^ fcTR ^Ti<<5|4l Rift t 


37SRTR 5 

■f^fW 


1. a r rfF T ^ cT f <sN?<=Pl(t qRTqt R’ TRffa ^ 3TERIR-2 ^ 6 R‘ TOf% ■3fr5Tfi3EI 7 K*rT SRT R' 73# RR ^iRTf 

37qq 3 it *R RRM-RR "TO: T\ fror 77*$ RTTR^ affc t^RT iRRlt 37lR R>t '4ifolf, RT fenaei $, T^ft RRTRt Rift® Rft RT ^ 

RRIRt Rtf #t I 

2. TOfmt $q>, RqR STfferfqqq ^ ^Rq*ff $ 37#T 3fa RRR TO7R 3Tfc RT RR^R %rf 3fa> $ Rtfl! fM&Tf ^ STRfa 

RRTRt cfRfe H t%$ fq#T~Ri RT #3T 3?RfR $ STR^ W*7? R5t, OT?I R$ TOR*? afo/RT 3 tRcP 7 tf, RtfoeT RR^ 3^7 

3TRT RR^ R7T STfqqTTC tf?TT I 37‘eH u l<*df qmtf ^ TRTfa $ 3TJRR ^ f^RTR R7$ WTO Rtf RT^ I7R>fa R>f TO? 

$ 3737717, Reft INp ^ wqf rt to wqf ^ ^rqr q>7^ ^»r ^ srfeK q^f ^m?n qnqqr, # sF^rr: 

3J'cHUl=hd[ jfahiS Fld wft ^ fq%T^ qf5?T .3?k ,3|?rReft ^ ^ f^?W ^ fq^qqf^R q7, 3^T dfd<u|+etf 3*«bl(l ^ 

#rq ^ qm «fk wr a^#qf ^ ^ st#t sfR 7m-7m q^rraTTtfqcr qrqqt (qqrf ^ srsfq a^R 

37ot) arfvfwr, 1970 ^ qrqqrqf ^ ar^ftq, ^Napid fqfqqqq srRiRm, 1949 ^1 RRt qraq q«nft?fRr Ti^N^er 3^7 

ajtcK^flrf fqr^TTT^TFT tqfWR, 1999 sfft ffagqq Ifq7 #Rf 3|R ^qff Pqh'HH'l, 2003 # sRrfRft l^» ’5KT 

eqqq-tm tft tMRtcT ^ 37#T ^ ^ ^ #TI I 

3. 3KK*qcftcif ^cf>«=tilO she'll 3?R SioRefl ^P, TfqRTeT TT^t ^Tfqefqf ^ Pifn-d, "R TTqq-TTqq' xn; &<Rf ^T Rfr^t 

Tmf -qi qR^ni# ‘ q7 ^ ~zwm ■qT qq T^fr q? ^ w wq7 qr Wr ^ 3?#r qfR a^=q ^Riei qT 

m i RichkI sir? faciei qr srRRtfqq f^qr qqi ^ qr M 3 pqqi qq^n w t % TqfRr qjf srcn# qq^ ^ ^ 

37fqfqqqf, RltrlfelT, (dRsJdT, RTReff 3^7.311cHfqq> qmf qft <4dl«*7 Rt*HM TT^qT I 

4. qrceT wdik SRf t4)$d qWn q?t qnqfRqq qR# # qqRrq ^ f^rq, sRffRft qn «rr^ qi srt rtR^rt q^ 

^q% RR Trqf ^ wn t qfr ^nq^qq?, qqMq, 3{j[#iq> wrqq>, qt wftq ^ t I^R^ ^trrRt wtq q^ 
qnqtfitafd qnq R‘ 331R ■sn# fq^rt ^eiwq> qqq qi qPdHi^ qr! qq qR^ qi^cR qqfRq Rt^tt *ft f, fqRq^ qfqq trt?^ 
t, 3?R qqiRqfq 377 M! 3TqqiRq qr M?j, kqTqq qi Tqftq R* 3pqqi teeN& qft! ^ fqRi^q^l Tirf^ToT 77RFT 

^7 ^ qqfRr 3Rq«7T ^o|) 77«ff qj^ <4IM«bt<) '#ft I 


5. ^Kificft ^tq7 qq 

$ qf fqfq ^ 3T#i #571 qqr 



aqq^qqi 


(q») qfq mf^T ^ eft RT 3RR W7 qf^W q?T ^ ^T# ^ 37^3, qfq, %TT 37^7 ^ 

. Ri4hi ^ fqq^qqf q> 37377 R 37rq^qq7 3^7/qr 


(73) -^qq 37iRqqf rt; qj^ qqR, q=qq 7 qi fqq#rq q^ qftf ^f, eff RTf^q qRqr qr ^q°FT TfRmTq rrrt i 

6 . c^ 37 sqm 2 ^ ^1 3 R’ RTfacT TO sftq#^! ^P M*T^5 qft TPTO ^fr» ?«b SKT 

qrfm 1 37 R Tqftq qft'q^ qJt-.qrfter^ to ^TtqRfter Rrfq^' qft ^ fawfre! ?R^qd siW^ ^ qr q^eft t, ars: 
^Ri^qd 3jlcR4t,vil qft Rt^?T fqqi W t fsp RF ^7 37TRR R7, q^TRt Tf^R SR! wfl ^ <1^7 ^ TO 3i1q^1w 
Ifq7 ferfqt? ^ RR7 qrf ^ %q RRT 37T^I TO RR^ ^ faq ^TPWqqi ^RIR ^TT f^ Rifae! OTTt 3TR qjRtRR R# RR T^f 
^qqm ^ arenqTqff wfq^ tto^ qq>t M^i(l qft#^RR 37tq7#q lN> ^.amRer fqrq^^qfqroq^ 
qftqim^ q^t t 


7. ?*7 Rqffa ^ qqmf ^ ^ qmqr arqM ^Nr ^ rr? R’ q^ qRqefq qwf ^tqr I 


8, 177 Rqftq "% Rfqq RTIRR Rfqfqq R STeRqiTO ^f+cp'ld qMt zfc ^’eiReil SR! 37qRT-3RRI R77 R f^R RR 
■qqt qrt, rrr afR ©qq a?k qRmr ^ rot 37 dReft ^ ^ttr 3i*ai u i«ha? ^RRPRf qFft ^ fq^7, ^rRmsq alR toR^t 
opt qr^ R'm qmfqqj -sqq qff 3TelM «Np SR! "^SIRT WTT 3TS! %R! W£l\ \ - , 
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9 ; ^ ^ ?TTW E Nf 7RDT hfol. 221 , <MN9Kl Tfe, 10100 , 

qi^ir^ 3 3TT0TO1 jfchqh l O 7TR31 ^ Mft^lcH l ^ mM 2 r '%TH *73^ ^FT 

^Nr ^ 3T^f cirfm 25-01-2007 3Pf#ct ^ m 3#FT wf 3 W Wlff*TE -3 m * 5 ) 

3l'cRai<^"c lf ^PETt ^T=fi 7IF3I RH 3PpTfPT Rft TtEKl El 3EfftcT RHT 'Jllg'll ! 

[ T TTI. ft. 15/2/2006-41 3 T[tt] 


MINISTRY Ol FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 

NOTIFICATION 

New Delhi, I he 12th March, 2007 

S.O. 351(E)— Whereas the Indian Overseas Bank (IOB), a corresponding new bank constituted under sub¬ 
section (1) of Section 3 of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (Act No. 5 of 1970) 
held 30% of the paid up capital of Bharat Overseas Bank I .imifed, a banking company as defined in clause (c) of Section 5 
of the Banking Regulation Act, 1.949 (10 of 1949); 

And whereas the said Indian Overseas Bank proposed to acquire balance 0% ol the paid up capital of the said 
Banking Company by purchasing its shares held by the other shareholders; with a view and (or the purpose ol eventual 
merger, by amalgamation or transfer of undertaking or by the other permissible mode oi the said Banking C ompany with the 
said Indian Overseas Bank and whereas it was represented that such merger shall be effected before March 31, 2007; 

And whereas in exercise of the powers conferred by Section 53 of the Banking Regulation Act, 1949 (10 of 1949), 
the Central Government, on the recommendation ol the Reserve Bank of India vide Not 1 It cat 1011 No. 15/2/2006-BO A dated 
the 8lh September, 2006 published in Part (II), Section 3 Sub-section (ii) of the Gazelle ol India, notified that the provisions 
of Section 19 of the said Act shall not apply to Indian Overseas Bank for period upto March 31.2007, in so far as they relate 
to its holding of the paid up capital of Bharat Overseas Bank Limited or the said Banking Company becoming its subsidiary 
by virtue of such share holding; 

And whereas, the said Indian Overseas Bank acquired the balance 70% oi the paid up capital of Bharat Overseas 
Bank Limited; 

Now, therefore, in exercise oi the powers conicrred by and clause (e) of sub- sect ion (2) of Section 9 of the Banking 
Companies (Acquisition and Transfer of Undertakings) Act, 1980, the Central Government, alter consultation with the 
Reserve Bank of India hereby, makes the following scheme on and subject to the terms and conditions hereafter 
mentioned: - 

Chapter I 
PRELIMINARY 


1. Short title and commencement:— (1) The scheme may be called The Bharat ()verseas Bank I limited (Transfer 
of Undertaking to the Indian Overseas Bank) Scheme, 2007. 

(2) It shall come into force on the date it is notified by the Central (iovernmenl in the Official Gazette. 

2. Definition ; —In the Scheme, unless the context otherwise requires: 

(1) “Act" means the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970); 

(2) “BR Act" means the Banking Regulations Act, 1949 (46 of 1949 ): 

(3) "Board of Transferee Bank " shall mean the Board ofDirectors of the Transferee Bank, any Committee(s) 
constituted or to be constituted by the Board of Directors ol Ihe ! ransleree Bank or any other person 

, authorized or to be authorized by the Board/Committee to exercise its powers including the powers in 

terms of this Scheme; 

(4) “the Appointed date" shall mean the close of business hours of 31 si day of December 2006 or such 
other dales as may be decided by the Board of the Transferee Bank and Transferor Banking Company. 
This Scheme, although effective from the "Appointed date", shall become operative from the "Effective 
date”; 

(5) "the Effective Date" shall mean date on which the Scheme comes into force; 

(6) "Scheme" shall mean the Scheme of Transfer of Undertaking of the Transferor Banking Company to the 
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Transferee Hank in its present form or as may be modified from time to time, by the Government of India 
in consultation with the Reserve Bank of India; 

(7) “the said liabilities” shall mean all debts, demand deposits, saving bank deposits, term deposits, time 
and demand liabilities, borrowings, bills payable, interest accrued and all other liabilities, duties, under¬ 
takings and obligations of the Transferor Banking Company, as on the Effective Date; 

(8) “the said assets” shall mean the entire undertaking, the entire business, all the properties (whether 
movable or immo veable, tangible or intangible), assets, investments of ali kinds, all cash balances with 
the Reserve Bank of India and other banks, money at call and short notice, loans, advances, contingent 
rights or benefits, lease and hire purchase contracts, benefit of any security arrangements, authorities, 
allotments, approvals, reversions, buildings and structures, office and residential premises, tenancies, 
leases, licenses, fixed assets including Bills purchased and discounted, book debts sundry assets, 
books, forms and stationery and other assets, powers, consents, registrations, agreements, contracts, 
engagements, arrangements of all kinds, rights, titles, interests, benefits and advantages of whatsoever 
nature and 1 wheresoever situate belonging to or in the ownership, power or possession or in the control 
of or vested in or granted in favour of or enjoyed by the Transferor Banking Company or to which the 
Transferor Banking Company may be entitled and include but without being limited to trade and service 
names and marks and other intellectual property rights of any nature whatsoever, permits, approvals, 
authorisations, rights to use and avail of telephones, telexes, facsimile, email, Internet, leased line 
connections and installations, utilities, electricity and other services, reserves, provisions, funds, ben¬ 
efits of all agreements, all necessary records, files, papers, computer programmes, manuals, data, cata¬ 
logues, sales and advertising materials, lists and other details of present and former customers and 
suppliers, customers credit information, customer pricing information and other records in connection 
with or relating to the Transferor Banking Company and all other interests of whatsoever nature belong¬ 
ing to or in the ownership, power or possession and in the control of or vested in or granted in favour of 
or enjoyed by the Transferor Banking Company, whether in India of abroad, as on the Effective Date; 

( 9 ) ‘‘Transferor Banking Company” means the Bharat Overseas Bank Limited, a banking company having 
its registered office at “Habeeb Towers”, 196, Anna Salai, Chennai-600002; 

(10) “Transferee Bank” means the Indian Overseas Banks, a corresponding new Bank having its registered 
office at 763, Anna Salai, Chennai -600002; 

(11) Words and expressions used herein and not defined by in the Act shall have the meanings respectively 
assigned to them in the Act, 

CHAPTER II / 

AUTHORIZED, ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL OF THE TRANSFEROR BANKING 
COMPANY AND POSITION AFTER IT BECOMING A WHOLLY OWNED SUBSIDIARY OF 

THE TRANSFEREE BANK 

1. The Authorised, Issued, Subscribed and Paid up Share Capital of the Transferor Banking Company as on 
31st March, 2006 was as under: 

(a) AUTHORISED: 

Rs. 50,00,00,000 divided into 5,00,00,000 equity shares of the face valueof Rs. 10 each. 

(b) ISSUED, SUBSCRIBED AND PAID UP: 

Rs. 15,75,00,000 divided into 1,57,50,000 equity shares of the face value of Rs. 10 each fully paid up. 

2 The Authorised, Issued, Subscribed and Paid up Share Capital of the Transferee Bank as on 31st March, 2006 
was as under: 

(a) AUTHORISED: 

Rs. 1500,00,00,000 divided into 150,00,00,000 equity shares of the face value of Rs. 10 e^ch. 

(b) ISSUED, SUBSCRIBED AND PAID UP: 

Rs. 544,80,00,000 divided into 54,48,00,000 equity shares of the face value of Rs. 10 each fully paid up. 

3. The Transferee Bank was holding 47,25,000 equity shares amounting to 30% of the paid up share capital of the 
Transferor Banking Company as on 31-03-2005. During the financial year 2005-06 the Transferee bank, based on valuation 
report dated 19 January, 2006 prepared by M/s. Deloilte, Haskins Enid Sells, Chartered Accountants, and pursuant to the 
approval given by Department of Economic Affairs (Banking Division) Ministry of Finance, Government of India, vide 
notification No. F. No, 15/2/2006-BOA dated 8th September, 2006, acquired the balance 70% (seventy per cent) of the paid- 
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up capital of the Transferor Banking Company on 9th September, 2006, 11th September, 2006, 1st November, 2006 to 
3rd November, 2006,6th November, 2006 and on 16th December, 2006, thus making the Transferor Banking Company, a 
wholly owned subsidiary bank of the Transferee bank. Details of acquisition ot the balance 70% shares are given 


hereunder : 

SI. 

No. 

Name of the seller 


No. of shares acquired 1 
Transferee bank 

w 

% of shares, acquired 

1 . 

Bank of Rajasthan Limited 


25,20,000 


16.00 

2 

ING Vysya Bank I imited 


23,10,000 


14.66 

3. 

'Hie Federal Bank Limited 


16,80,000 


10.67 

4. 

Karur Vysya Bank Limited 


15,75,000 


10.00 

5. 

South Indian Bank Limited 


15,75,000 


10.00 

6. 

Karnataka Bank Limited 


13,65,000 


8.67 


Total 


1,10,25,000 


70.00 


4. Upon the scheme being given effect to, the paid up capital of the Transferor Banking Company would be cancelled 
against the amount of investment held by the transferee bank in the share of the transferor banking company and hence the 
question of the Scheme providing for any exchange ratio does not arise. 

5. While acquiring the shares of the transferor as aforesaid in para 3, the board of directors of the transferee bank 
approved the said acquisition for the reasons mentioned hereunder : 

(a) There is a need to look at inorganic growth opportunities, which not only adds to substantial business but 
also synergy by way of branch network and broader clientele base, enabling laster growth with quality. 

(b) ihe transferor banking company has one foreign branch at 221, Raj a wo ng sc Road, Bangkok 10100, Thailand, 
which was originally the Bangkok branch of the Transferee Bank. 

6. After the acquisition of 70% of the share capital by the transferee bank, the transferor banking company became 
a wholly owned subsidiary of the transferee bank. The shareholding pattern of the transleror banking company at present 
is as follows: 


SI. 

No. 

Names of the shareholders 

No. of shares held 

% of paid-up capital of 
the transferor banking 
company 

1. 

Indian Overseas Bank (transferee bank) 

1,57,49,994 

100.00 

2 

Sivaram Swamy with Indian Overseas Bank as 
beneficial owner 

1 

0.00 

3. 

K.B. Venugopal with Indian Overseas Bank as 
beneficial owner 

1 

0.00 ^ 

4. 

K. Chandrasekar with Indian Overseas Bank as 
beneficial owner 

1 

0.00 

5. 

R. Shankar with Indian Overseas Bank as 
beneficial owner 

1 

0.00 

6. 

V. Krishnaswamy with Indian Overseas Bank as 
beneficial ow r ner 

1 

0.00 

7. 

S. Dhinakar with Indian Overseas 

Bank as beneficial owner 

1 

0.00 


Total 

3,57,50,000 

100.00 
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Chapter-m 

TRANSFER OF BUSINESS, PROPERTIES, ASSETS AND LIABILITIES 

1. Transfer of assets and liabilities and general effect thereof. —(1) With effect from the date of approval of the 
Scheme and up to and including the Effective Date. 

(2) The Transferor Banking Company shall carry on all its business and activities with reasonable diligence and 
business prudence and shall not without the prior written consent of the Transferee Bank alienate, charge, 
mortgage, encumber or otherwise deal with the said assets or any part thereof, except in the ordinary course 

v of business, or pursuant to any pre-existing obligations) undertaken by the Transferor Banking Company 

prior to the date of approval of the Scheme by its Board of Directors, which pre-existing obligations shall be 
disclosed in writing to the Transferee Bank by the Transferor Banking Company. 

(3) The Transferor Banking Company shall not without the prior written consent of the Transferee Bank, 
compromise, compound or settle any matter including any proceedings, suits or other actions for recovery 
of any debts or dues nor shall the Transferor Banking Company, without the prior written consent of the 
Transferee Bank enter into settlement of any debts or dues from any person by extending the maturity of any 
payments due, giving of any concession or making of any sacrifices on the claims, debts or dues of the 
Transferor Banking Company. 

(4) The Transferor Banking Company shall carry on and be deemed to have carried on all its business and 
activities and shall be deemed to have held and been in possession of and.shall hold and be in possession 
of all the said assets for and on account of and in trust for the Transferee Bank. 

(5) The Transferor Banking Company shall not, without the prior consent in writing of the Board or any person 

authorized by the Board of the Transferee Bank, undertake any new business or undertake any substantial 
expansion of its current business. * 

(6) The Transferor Banking Company shall provide to the Transferee Bank details of all charges, mortgages or 
any other.encumbrances within such time as the Transferee Bank may require, and ensure the vacation or 

’ v satisfaction of all such charges, mortgages or encumbrances prior to the Effective Date. 

(7) The Transferor Banking Company shall not, without the prior consent in writing of the Board of the 
Transferee B ank , declare or pay any dividend, whether interim or final. 

(8) The Transferor Banking Company shall not, without the prior consent in writing of the Board or any person 
authorized by the Board of the Transferee Bank, effect any recruitment or appoint any consultants by what 
ever name called or effect any promotions in any cadre or alter, enhance or revise the emoluments, or 
perquisites or alter, enhance or revise the contributions of the Transferor Banking Company to any schemes 
or nmds established by or under any law or otherwise including by way of any awards, settlements or 
standing orders, as applicable to the employees of the Transferor Banking Company; and also to give effect 
to any award, commutation or reduction in any punishments. 

(9) On and from the Effective Date and subject to the provision of the Scheme in relation to the mode of transfer 
and vesting, other than such of the said assets as are movable in nature or are otherwise capable of transfer 
by manual delivery or by endorsement and delivery, the said assets shall be transferred to and vest in the 
Transferee Bank in respect to such of the said assets as are movable in nature or are otherwise capable of 
transfer by manual delivery or by endorsement and delivery, the same shall be so transferred by the Transferor 
Banking Company, and in respect of the said assets other than those transferred in the manner provided 
hereinabove, the same shall, as more particularly provided by virtue of the order of sanction of the scheme 
by the Government of India under the provisions of Banking Companies (Acquisitions and Transfer of 
Undert aking s) Act, 1970 and without further act, instrument or deed, become as and from the Effective Date, 
the estates, assets, rights, title and interests.of the Transferee Bank. 

(10) The Transferee Bank may, from the Effective Date in accordance with the provisions hereof, if so required, 
under any law or otherwise, execute deeds of confirmation or any other writings in favour of any other party 
to any contract or arrangement to which the Transferor Banking Company is a party or is subject to, in order 
to give formal effect to the Scheme as may be necessary. The Transferee Bank shall, under the provisions of 
the Scheme, be deemed to be authorized to execute any such writings on behalf of the Transferor Banking 
Company and to implement or carry out all such formalities or compliances referred to hereinabove on the 
part of the Transferor Bank, to be carried out or performed. 


su $ $TA>.-i, 
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(11) On and from the Effective Date, all the liabilities of the Transferor Banking Company shall also be and stand 
transferred or deemed to be transferred, without further act, instrument or deed, to the Transferee Bank, 
pursuant to the provisions of Banking Companies (Acquisitions and 1 ransfer of Undertakings) Act, 1970 so 
as to become the debts, liabilities, duties, undertakings and obligations of the Transferee Bank and further 
that it shall not be necessary to obtain the consent of any third party or other person who is a party to any 
contract or arrangement by virtue of which such debts, liabilities, duties and obligations have arisen in order 
to give effect to the provisions of the Scheme. 

(a) On and from the Effective Date, any debentures, bonds, notes or other debt securities, if any, whether 
convertible into equity or otherwise (hereinafter referred to as the Transferors Securities), and whether 
issued in India or abroad by the Transferor Banking Company, shall, without further act, instrument or 
deed become securities of the Transferee Bank and all rights, powers, duties and obligations in 
relation thereto shall be transferred to and vest in and shall upon coming into effect of the Scheme, be 
exercised by or against the Transferee Bank as if it were the Transferor Banking Company. 

(b) The Transferors Securities that have become the securities of the Transferee Bank, referred to above, 
shall be listed and/or admitted to trading as securities of the Transferee Bank on the relevant Stock 
Exchange^) in India, in accordance with the terms of their respective issues, save as specially modi¬ 
fied by the provisions of the Scheme, or by necessary implication. The Transferee Bank shall enter 
into such arrangements and issue such confirmations and/or undertakings as may be necessary in 
accordance with the applicable laws or regulations, for the above purposes and further that it shall not 
be necessary to obtain the consent of any holder of the securities or any other person to give effect 
to the provisions of the Scheme. 

(c) On and from the Effective Date, any loans or other obligation due between or amongst the 'Transferor 
Banking Company and the Transferee Bank, if any, shall stand discharged and there shall be no 
liability in that behalf. In so far as any securities, debentures or notes issued by the Transferor 
Banking Company, and held by the Transferee Bank or vice versa, are concerned, the same shall, 
unless sold or transferred by the Transferor Banking Company or the Transferee Bank, as the case 
may be, at any time prior to the Effective Date, stand discharged and cancelled as on the Effective 
Date, and shall be of no effect and the Transferor Banking Company or the Transferee Bank, as the 
case maybe, shall have no further obligations outstanding in that behalf. 

(12) On and from the Effective Date and subject to the provisions hereof all contracts, deeds, tenancies, leases, 
licenses or other assurances, agreements, arrangements and other instruments of whatsoever nature to 
which the Transferor Banking Company is a party to or benefit of which the Transferor Banking Company 
maybe eligible and which are subsisting or having effect immediately before the Effective Date, shall be in 
full force and effect against or in favour of the 'Transferee Bank, a* the case may be, and all or any of the 
rights, privileges, obligations and liabilities of ihe 'Transferor Banking Company shall be transferred to and 
vest in the Transferee Bank and may be enforced as fully and effectually as if, instead of the Transferor 
Banking Company, the Transferee Bank had been a party, beneficiary or obligee thereto. The Transferee 
Bank shall, wherever necessary enter into and/or issue and/or execute deeds, writing or confirmations or 
enter into tripartite arrangements, confirmations or novations to which the Transferor Banking Company 
will, if Decessary, also be a party m order to give formal effect to the provisions of the Scheme, on or prior to 
the Effective Date. Further, for the purposes of taxation or otherwise, on coining into effect of the Scheme, 
all the profits or incomes accruing or arising to the Transferor Banking Company or expenditure or losses 
arising or incurred by the Transferor Banking Company shall for all purposes be treated and deemed to be 
and accrue as the profits or incomes or expenditure or losses of the 'Transferee Bank. 

(13) The Transferee Bank may enter into and/or issue and/or execute deeds, writings or confirmations or enter 
into any tripartite arrangement or confirmations or novations to which the Transferor Banking Company 
shall, if necessary, also be a party in order to give formal effect to the provisions of the Scheme, if so 
required, under any law or if it becomes necessary, in favour of any party. Wherever such tripartite agree¬ 
ments or confirmations or novations are required, the Transferor Banking Company and the Transferee 
Bank shall ensure that the same is completed on or prior to the Effective Date. Ihe 'Transferee Bank shall 
under the provisions of the Scheme be deemed to be authorised to execute any such writings on behalf of 
the Transferor Banking Company and to implement or carry out all such formalities or compliances referred 
to hereinabove on part of the Transferor Banking Company lobe carried out or performed. 

(14) On and from the Effective Date, ail suits, actions and proceedings of whatsoever nature by or against the 
Transferor Banking Company pending and/or arising on or before the i Effective Dale shall be continued and 
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be enforced by or against the Transferee Bank as effectually as if the same had been filed by, pending and/ 
or arising against the Transferee Bank. 

(15) Upon the coming into effect of the Scheme, no adjustment would be made to the book values of the assets 
and liabilities of the Transferor Banking Company when they are incorporated in the books of account of the 
Transferee Bank except to ensure uniformity of accounting policies and standards and to provide or adjust 
against the reserves appearing in the books of account of the Transferor Banking Company for non¬ 
performing assets, permanent diminution in assets, if any, or, on account of tax liabilities, if any, which are 
pending for a long period of time, if so required by the Transferee Bank in its sole discretion, which 
requirement will be complied with by the Transferor Banking Company or prior to the Effective Date, 

(16) The balance in the Foreign Currency Translation Reserve of the Transferor Banking Company will be, 
transferred to “Others (Including Provision)” under “Other liabilities and provisions” in the Transferee 
Bank. The balance of Debenture Redemption Reserve of the Transferor Banking Company will be retained 
under Debenture Redemption Reserve in the books of the Transferee Bank. 

(17) All the assets of the Transferor Banking Company will be debited to the respective asset heads in the books 

' of the Transferee Bank by credit to “Bhob Adjustment account”. All the liabilities of the Transferor Banking 

Company other than the share capital and reserves (other than reserves referred to in clause 16 above) will 
be credited to the respective liability heads in the books of the Transferee bank by debit to “Bhob Adjust¬ 
ment account”. The balance in the “Bhob Adjustment account” shall be adjusted against the Investments 
in the shares of Bharat Overseas Bank Limited in the books of the Transferee Bank and the difference if 
credit, shall be transferred to Capital Reserve Account and if debit, to goodwill account in the bpoks of the 
Transferee bank. 

(18) The Transferee Bank shall be entitled to account for any of the amounts, the accounts or the balances as 
referred to in clauses 16 and 17, in any manner whatsoever as it may be deemed fit, after the Effective Date- 

Chapter IV 

RIGHTS AND OBLIGATIONS OF THE EMPLOYEES OF TRANSFEROR BANK 

L (1) On and from the Effective Date in regard to the transferor bank’s officers and employees, the transferee 
bank will offer to take them into its service on such terms and conditions as may be deemed fit and proper, having regard to 
the terms and conditions of employment prevailing in the transferee bank and such of those employees of the transferor 
bank who accept the said offer, would become employees of the transferee bank reckoning the service in the transferor bank 
as part of their service. Save to the extent provided hereinabove, the Transferee bank shall not be bound by any claims of 
any employee of the transferor bank. 

(2) The Board or the Committee constituted by the Board of the Transferee Company shall as soon as possible 
after the effective date frame norms for determiningthe absorptions placement or fitment or fixation of pay 
and other benefits of the employees of the transferor bank, including, but not limited to, the determination 
of their inter-se seniority, vis-a-vis the officers and employees of the transferee bank. While framing the 
norms, the transferee bank shall take into account relevant factors such as experience or exposure of the 
officers and employees of the transferor bank. 

(3) Any officer or employee of the transferor bank who does not want to hold his office or service in the 
transferee bank under clauses (1) and (2) above, shall be entitled to leave his office or service on the same 
terms and conditions and with the same rights to pension, gratuity and other matters as would have been 
admissible to him, if the undertaking of the transferor bank had not been transferred to and vested in the 
transferee bank. 

(4) In so far as the provident fund, gratuity fund, superannuation fund or any other special schcme(s)/fund(s) 
created or existing for the benefit of the employees of the Transferor Banking Company are concerned, on 
and from the Effective Date, the same shall be available at the disposal of the Transferee Bank to continue 
or otherwise. It is clarified that the service of the employees of the Transferor Banking Company will be 
treated as having been continued for the purpose of the aforesaid funds that are continued or merged. The 
trustees of the transferee bank shall not be liable for any transactions including deficiency in the value of 
investments/yield or in respect of any act, neglect or default done before the commencement of 
the scheme. 
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Chapter V 
Ml SCEIJ ANEOHS 

1. The share certificates in relation to the shares held in demat mode by the aforesaid Members referred to in 
clause 6 of Chapter II of the Scheme in the Transferor Banking Company shall be deemed to have been automatically cancelled 
and be of no effect on and from such Effective Date, without any further act, deed or instrument. 

2 The Transferee Bank shall be entitled to declare and pay dividend, whether interim and/or final, to its Members 
in respect of the financial year or accounting period prior to the Effective Date subject to the Government of India and/or the 
Reserve Bank of India guidelines and subjcci to the provisions of the said Act. The Transferor Banking Company shall not 
declare any dividend except in accordance with the Scheme, lire terms of the Scheme shall not be deemed to confer any 
right on the said Members or the Members of the Transferee Bank to demand or claim any dividend, which shall be entirely 
at the discretion of the Board of Directors of Transferor Banking Company and the Board of Directors of Transferee Bank, 
respectively, and subject to the provisions of the Memorandum and Articles of Association of the "Transferor Banking 
Company and of the provisions of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 as 
amended from time to time, such sections of the Banking Regulations Act, 1949 as applicable to the Nationalized Banks and 
the Indian Overseas Bank General Regulations, 1999 and the Indian Overseas Bank Shares and Meetings Regulations, 2003 
as amended from time to time of the Transferee Bank, as the case may be. 

3. The Transferor Banking Company and the Transferee Bank may make or assent, from time to time, on behalf 
of all persons concerned, to any modifications or amendments to the Scheme or to any conditions or limitations which the 
Government of India or any other relevant or concerned authority under law may direct or impose or which may otherwise 
be considered necessary, and may do and execute all acts, deeds, instruments, matters and things necessary for putting the 
Scheme into effect. 

4. Tor the purpose of giving effect to the Scheme as sanctioned by the Government of India, the Board or any 
person authorized by the Board of the Transferee Bank may give all such directions as arc necessary, expedient, incidental, 
ancillary or desirable including directions for settling or removing any question of doubt or difficulty that may arise with 
regard to the implementation of the Scheme, as it thinks fit, and such determination or directions as the case maybe, shall 
be binding on all persons connected herew ith or otherwise interested in the Scheme in die same manner as if the same were 
specifically incorporated in the Scheme. 

5. The Board of Directors of the Transferee Bank may review the position relating to satisfaction of the following 
conditions and if necessary to waive any of the following, to the extent permissible under law: 

(a) approval, if required, of any 1i uslee of any bonds/debentures or other similar securities, being obtained if 
such approval is necessary under the terms of issue thereof; and/or, 

(b) vacating or satisfaction of the charges, mortgages or encumbrances, it any. on the said assets. 

6. Since the entire paid up capital of Bharat Overseas Bank limited is held by Indian Overseas Bank as stated in 
para 3 of the Chapter II of the Scheme and the entire undertaking of Bharat Overseas Bank Limited, stands vested in the 
Indian Overseas Bank with effect from the date of sanction of the Scheme, Indian Overseas Bank is directed to take steps 
for obtaining an order to strike off the name ot Bharat Overseas Bank Limited from the register of companies maintained by 
the Registrar of Companies, Chennai on the ground that the said company is not carrying on the business and not in 
operation consequent upon transfer ol its undertaking to Indian Overseas Bank pursuant to this scheme of Transfer of 
Undertakings. 

7. lTicre will be no change in the name of the Transferee Bank by reason of coming into effect of the Scheme. 

8. All costs, charges and expenses of the Transferor Banking Company and the Transferee Bank incurred by 
each of them in relation to or in connection with the Scheme and incidental to the completion of the amalgamation, 
acquisition and take over of the Transferor Banking Company with the Transferee Bank in pursuance of the Scheme, shall 
be borne and paid by the 'Transferee Bank. 

9. Without prejudice to the effective date of this notification of the Scheme, the operations of the branch of the 
transferor banking company at 221, Rajawongse Road, Bangkok 10100, Thailand shall be deemed to be transferred to the 
transferee Bank viz., Indian Overseas Bank from the date on which the licence ot the Bangkok branch of the transferor 
banking company is surrendered to the Bank of Thailand as provided in the conditions attached to the licence dated 
25-1-2007, granted to the Indian Overseas Bank. 

[T. No. 15,/2/2006-BOA] 
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